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DELAWARE&HUDSON
INCOME SHOWS GAIN

Farnings 11.61 Per Cent. on
Stock Compared With
| 10.83 in 1919,

The Delaware and Hudson Company
earned net income of $4.032,162 In 1220,
compared with §4,605,004 In 1919, ac-
cording to the annual report of Prasl-
dent L. F. Loree, made public yesterday.
The earnings are 11.61 per cent. on the
$42.502,000 of capital stock, compared
with 10.83 per cent. In the previous year,
an increase of .78 per cent.

Principal ftems of 1918 and 1920 are:

e ——— —_—

9% Annually
For 1415 Years

. An excellent example of present-
day investment opportunity is

Standard Gas

& Electric Co.

69, Gold Notes
At the present market price they
give an actual annual yield of 7.8
per cent, which with a maturity
profiit of 81.5 per cent in Octo-
ber, 1985, gives an actual annual
average yicld of 9 per cent,
Ask for circular NH-18 deseribing
the company and its subsidiaries,
which make this issue & most
attractive investment purchase,

H.M.Byllesby & Co.

Incorparared
11l Broadway New York
Chicage - Providence - Bosten

—
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LEADING
STEEL STOCKS

U. S. Steel
Bethlehem
- Crucible -
Republic
Midvale
A comparative analysis con-
taining fundamentals of interest.

Ask for Copy No. 401.
Sent without obligation.

1920, Hnn

Ballway oper. rev..... 845884 2 7
Hallway oper, expen,., 42, 123:8030
HNut rallw .r oper, rev. 5,297,048 A
Nomeopernting income. 2,001,287  R.J420, 501
Gross  inoome. ....... o 10,431,017 10,530,810
Total daductions...... 0,407 854 0.9, 015
Net | veressenes 4030162 4,000,004

In discussing the outlook President
Loree sald:

“In a large degree the people of the
country have become the owners of thelr
own Industrial enterprises, formerly
heavily mortgaged to forelgn investors,
while they have Invested largely In for-
elgn securities, and on the international
balanca gheet the natlon has oecome a

ereditor where but lately iIn woas a
debtor, If men exercising leglslative and
other authority will bulld soundly upon
these foundations general prosperity
should soon be realized."”

In {ts accounting with the Govern-
ment President Loree says that the road
received $1,285,000 In 1920, making the
total from the Government $15,384,100.
There also was recelved §2,195,000 from
the Government on account of the
guarantes. *“The balanoe on both aec-
counts with the Unitad Stntes subject
to adjustments will be provided for in
the final settlement with the Govern-
ment," says the executive.

The road's coal department produced
8,089,182 long tons of anthracite coal
during the year, a decline of 141 per
cent, from 1919, The road reports that
116 new Industries were located on fts
tracks during the year.

Rev ee of the United Traction
Compand, affiliated with the Delaware
and Hudson, were $3,258,978, expendl-
tures $3,149,206, exclusive of $217,518
in taxes and deficit $113,049, compared
with net operating income of $104,739 in
1919, Net operating Income for the
Hudson Valley Rallway was §57,048 and
for the Plattsburg Traction Company
$1,714; the Troy and New Hngland
Rallway had a deficit of $6,825, the
Champlain Transportation Company a
defielt of $84,8640; the Lake George
'B;.enmbo“ Company net revenué was

+110.

President Loree in commenting on
Governmental control said: “Your prop-
ertles were not adequately maintained
while in the posscssion of the United
iStates, nor were they returned to your
control in condition o good or as fully
equipped as that in which they were
taken."

KANSAS CITY SOUTHERN
CUTS EXPENSES HARD

Operating Costs Go Down as
Income Increases.

Some rallroads are pulling
operating expenses at a rapld rate, as
emphasized by the report of the Kansas
lt‘.lty Southern for March and the first
quarter. Operating expenses for March
show n decrease of $21 966, compared
with March, 1020, and operating Ircome
was $387,102, an Increase of $126,761,
For the first three monthe of 1921 gross
revenues totalled $5,685,706, an increase

e
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of $533,402, and net operating fncome
$1,262,723, up $2318,410.
March earnings compara as follows:

1721, 20
Gross revenue..... P §1.808,540 §1,700,436
Operating expennes...... 1,317,281 1,250,327
Net POVOrU0. ..vavns aias 411,000 447,108
THEPE. oo soie wrianinan R4, 180 L
Operating Income........ 387.1s2 260,421

Comparisons for the quarter are:

Gross revenue,.......
Oporating exponses. .
Net reverue
Operating Intome........

ALLIS-CHALMERS REPORTS.

Net Earnings for Year 1020
$3,564,248,

The pamphlet report of the Allis-
Chalmers Manufacturing Company,
mede public yesterday, showed net
earnings for 1920 of $31,064.248, exactly as
shown In the preliminary statement.

The halanee sheet as of December
31, 1820, showa current assets of $0,487,-
240, compared with current llabilities of
$0.600,870. Tnventortea werp charged at
10,656,225 and  accounta  receivable
totalled $7.084,989, Marketable securities
Including Liberty honds, were carried
at coat, totalling $2.802.893, notwith-
standing thelr market value was set
down at 32477650, There was on hand
3588 202 cash, against bills and accounts
pavahble of $L,96436 and accrued taxes
of §r0,608,

“Industrial conditions throughout the
greater portlon of 1920 were favorahle,'
| Otto H. Falk, presifient, said in his re-
| port. “New business was secured In
sntl=factory volume, but owing to a
| moarelty in ecertain raw materials and
| the difficulty of obtaining sufficlent
| #killed labor, production was somewhat
curul.iled. The general business de-
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INVESTMENT SECURITIES
“ﬁMl‘. 29 Pine St

pr f d materially the volume
of new orders obtalnable in the last
auarter.'"”

U. 5. RUBBER ELECTS DAVIS.

| Ex-Ambassador, Who WIill Recome
| Connsel, Tn Chosen Director.

® | John W, Davls, former Ambassador to

| Girent Britain, who I8 to become general
| coungel of the United States Rubber

| Company, was elected a director of the
leompany at the annual meeting held
|yesterday. Mr, Davis will become n

| member of the law firm of Stetson, Jen-
| nings & Russell the former head f
which, Francls Lynde Stetson, who died
rocently, was general counsel of the rub-
ber company.

Colonel Bamuel P. Colt, chalrman of
the company, In his remarks to stook-
holders, predicted that more tires would
be used this year than In 1820 or in any
other vear in history. He balieves that
the worst has been geen In business gen-
ernlly and that from now on conditions
will show steady improvement.

PENNSYLVANIA OIL MARKET.

B iy ¥ 1o
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| “SECURITIES SUGGESTIONS” |

RC.MecARGEL& Co.
£ Pine Strest, Now York

THe EQUITABLE
TRUST COMPANY

O, Crry, April 19.—Crodit balances,
$3.25. TRuna, 700,141; avernge, 57,000,
#hipments, 710,007 ; average, 57,324,

FINANCIAL NOTFS,

R. I Bellinger In with Butre & Kimbley's
bond and investmant department,

Pristol & Dauer have tmved for Alstriby-

tion a mpeoial report on the . J. lieynolds
| Tohacen Company.
r Clrowlars  en  Northern  Pacific, Grost

Northarn  sand  Ohleago,  Purffington  and
|¢¢nmrv have been lsavded by Moore, Leonard
& Lyneh Roarevelt £ Bon, Reinhart & Pen-
| nett and Haligarten & Co.

HWenry Dearborn, presidsnt of the Amerl
i'"" Hawallan Hteamship Company and vice-
piealdont of  the United Ameriean Lioes,
Line., has been slected presldent of the Conat-
| to succosd

wise Transportation Company
Capt, Johin G, Crowley, recently doceased.
. W. Howlamd bas heen eleciad a director

l-r e Costwise Transportation Company.

down |

Executor _i'ruatee

Chartered 1822

. The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

At Forty-first Btreet
New York

London Parie

i Foreign Exchange i

' Administrator Guardian

Member Federal Reserve System and New York Olearing House
S
THE ROYAL BANK |
OF CANADA |
FOREIGN BRANCHES i
Cuba, Porto Rico, Dominican Republic, Haiti

British West Indies, French West Indies, Argen-
tina, Brazil, Uruguay, Venezuela, Colombia,
British Guiana, British Honduras, Costa Rica.

CAPITAL !
$20,214,780 London Paris Barcelona |
619 branches in Canada and Newfoundland
RESERVE FUND
$20,721,323 New York Agency—68 William Street
TOTAL ASSETS
$546,376,061 Correspondents in All Countries.
Ezchange in All Currencies Bought and Séld.
Collections Effected Throughout the World.
E- — ——— =

BANK RESOURGES
~ OFF $1,604,889,000

National Institutions Report
| Drop in Year—Heaviest
[ in New York.

THREE MORE JOIN
ACCEPTANCE BANK

Two Brussels Institutions and |
One Canadian Are In for
Opening Here. ]

WasHiNGTON, April 19.—Resources of
| the natlonal banks showed a reduction
of $1,060,148,000 in February, compired
with thoss of December, and a reduction
of $1,654,680,000, compared with those
of February, 1920, according to a state-
ment l=sued to-night by Comptroller of
the Currency Cressinger, and summarizs-
ing the reports of the banks to the last
call for their conditions on February 21

New York national banks reported the

greatest reduction in resourges In Febru-
ary, amounting to $455,67%,000, while the
reduction In Cleveland was $153,206,000.
The reduction In Philadelphla wns §42,-
#67,000: 8t. Louls, 335,411,000 in Bos-
ton, $80,206,000, and In San Francisco,
$31,765,000,

Reduction in the resources of the na-
tional banks in tha other sixty-one re-

The Banque de Bruxelles, Brussels,
Bangque Centrale Anversolge, Antwerp,
and the Merchants Bank of Canada have
Joined the list of stockholders of the In-
ternational Acceptance Bank, Tne., whith
transacted its Initial day of business yes-
terday. In connection with the opening
Faul M. Warburg, chairman of the board,
discussed the international situatlon, In
part, as follows:

“If & reasonable settlement of the
pregent European Imbroglio should be
brought about a gradual revival of trade
could be expectad, and n that case Amer-
ica. would have to play a leading part.
With an unprecedented accumulation of
gold in our ecountry, and with the In-
oreasing strength of the Federal Reserve
aystem, it would be plainly up to the
U'nited Btates not to hoard It vast hank-
ing strength. but to make it avallable

| serve cities ranged from $17,000,000 10| {or other countries for starting the
$12,000,000, while the country national| wheels of commerce.
banks In only twelve States reported “America, having become the gold

small Inereases In resources, the greatest
amount, 3$4,572,000, belng reported In
Mlehigan and the smallest, $183,000, in
Missiasippl

Loans and discounts ware reported as
$11,680,837,000, a reduction of §414,408,-
000 since December, and ona of $313.-
686,000 reduction sinee February, 1920,

Holdings of natlonal banks In Govern-
ment securities amounted to $2.047,234.<
000, a decline of §§4,335,000 since the
December call, and a reduction of $412,-
190,000 since the February, 1920, ecall,

The cash In vaults was reduced $96,-
827,000 between the last two calls, but
the amount held on February 21, was
$21,022,000 In exeesa of the amount re-
ported a year previously.

Caplital stocks of banks reporting Iast
February amounted to $1,278,205,000, an
Increase of $514,000 compared with those
of December and an Increase of $81.-
123,000 during a year. Surplus and un-
Mrided profits were reduced §65,040,000
hwean the lnst two ealls, but §F1,160,-
| 810,000, reported In February., was an
|In-'r¢xuur of $112.041,000 compared with

pivot of the world, countries with strong-
iy fluctunting exchanges would have to
lean heavily on Amerlcan short term
crodits.  American banks, In granting
these credits, eould well take upon thelr
ahoulders a burden amounting to & billlon
dolars or more, and to that extent relieve
Europe, This would be one of the many
mearures that the United States would
have to take to bridge the gap now
exlating between the dollar and other
currencles, but on a comprehensive scale
it could safely be undertaken only when
political and economie peace would have
been resstablished in Europe.”

CONSOLIDATED NOMINATIONS.

Committes Sclecin Regular Ticket
for Bxchange's May Election.

The regular tlcket for elactlon in \'l'ayi
has been made up by the nominating

enmmittee of the Consolidated Stock Ex. |
change, presanted to itsa membership and

18 an follows:

the amount reported i Fehruary, 1920, W. 8. Silkworth, president; 8. A.|
The total deposits of the banks were | Luther, first vice-president; M. H.
| §$16,478,354,000, $700.408,000 less than | Wagar, second vice-president; J. m

Hoey, treasurer ; Valentine Mott, chair-
man; R. W. Betts, € H. Clarke, W. B.
Cooke, P. J. Eichels, Jamnrs A Gillles,
Thommas B. Maloney, J. A O'Ragan,
George Shaskan, Laurence Tweady and
L, B. Wllson, governors for two years.
H. Plummer, trustes of gratuity fund
for five years; B. M., Briggs, Jr.;: C. W,
Hiskling, E. D. Hubbard, L. Nearing, T.
D. Beoble, CGeorge 1. Turton and A, (3.
Willlams, members of arbltration com-
mittee; H. D, Bannister, B. 8 Catts,
Austin 11, Myres, ¥. H. Pruschen, Leo
famuels, W. E. Valentine and C. H, Van
Buren, members of the nominating com-
mittee.

DEFICIT OF 1920 IS $331,715. |

Bromswick-Ralke-Collender Coms-
pany RNeporin for Year,

The Brunswick-Balke-Collender Com-

pany reports for 1020 a surplus after |

charges, taxes, Inventory adjustment,
&o., of $425,803. or P8 cents a shars

the amount reported in December and a
reduction of $1,486,765,000 in a year,
The lability of natlonal banks on ao-
| eount of bills payable and redlecounts
| was $1,625.520,000, a reduction $417,184,-
non since December, and a reduction of
$189,081,000 In a yvar,

The number of reporting banks In-
ereased 210 durlng the year. The pereent-
| agn of loans to depoaits on February 21
wns 75.468, agninet 7431 on December 29
and 70.70 on February 28, 1920,
| A most Important factor In surveying
| the banking position, secording to &
atntement by the National Bank of
Commerce, 18 the steady and substantinl
refluction of bank deposits Aurlng the
last year without corresponding reduc-
tions In loans. ‘The bank anticlpates
that as liguidation procesds with low-
ered values, depowita and loans will de-
cline furthar, It describes that situation
an followr:

“Deaposits of member banks in New
York eity reached maximum In the
Intter part of May, 1920, hetween which

date and the end of March, 1021, they | earned on the $9,000,000 of Its class A
declined $776,000,000, Loans and dis- | common stock outstanding after pre-
counts dld not reach maximum until | farred dividéends, In contrast to & sur-
Ootoher and have declined stendily since. | plus of $35,016,914, or §44.84 a share

These opponite movementa reflectad
aloser usa of balances and In part tight-
aning of eredit, which naturally con-
tracted deposits as borrowing facllities
were curtailed,

“Thera has consequently besn sb-
stantial reduction In the margin by

earned on the $8,000,000 of 1ta old eom-
mon stock outstanding in 1918,

The company’s not profits, the report
showed, wore §4, 245,455, agninst §5,046,-
090, and Inventory sdjustments $2,174,-
#14. For Federal and excise taxes

Interest pa
Pennsylv,
callable

April 1, 1927, at 104; thereafter on or before April 1, 1928, at 103; thereafter on or before April 1, 1929,
maturity at 101,

Attorneys for the Com
have been audited by
Arthur Young & Compan

New Issue

$4,000,000

Marland O

[A Delaware

Ten-Year 8% Sinking Fund Participating Gold Bonds

Series “A”
To be dated April 1, 1921

Aunthorized—$7,000,000

ania
in whole or in part at 105 and interest on 60 days’

CAPITALIZATION
Upon completion of the present financing, the capitalization of Marland Oil Company will be as follows:

Capital Stock (noparvalue) . . . . . . . .
T:::Yur 8% S. F. Participating Gold Bonds (this issue) .

GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE

Wae call attention to a letter from E. W. Marland, Esq., President of the Corporation, which he
has briefly summarized as follows:

BUSINESS: The Marland Oil Company owns
substantially all of the Capital Stocks of Mar-
land Refining Company and Kay County Gas
Company, both incorporated in Qklahoma, and
through the latter company, a large majority of
the Capital Stock of the Marland Oil Company
of Mexico. The operating companies in Okla-
homa constitute a complete unit in the oil in-
dustry, producing, transporting, refining and
marketing petroleum and its products and also
producing, transporting and marketing natural
gas.

PROPERTY: The Marland Refining Company
owns in whole or in part 105,174 acres of active
and undeveloped oil leases, chiefly in Oklahoma.
It owns a complete refinery having a daily
capacity of 6,000 barrels of oil. The Kay County
Gas Company owns 231 miles of oil pipe lines
serving the Marland refinery and also owns
345,937 acres of gas leases. The Companies’
properties yielded 2,280,000 barrels in 1920 of
which their net interest, after deducting royal-
ties and partnership interests, was in cxcess of
1,360,000 barrels.

ASSETS: Based upon a recent independent
appraisal, combined net assets are in excess of
$51,000,000. Consolidated Balance Sheet as at
December 31, 1920, adjusted to give effect to

All legal details concerning the validity of these bonds will be passed upon by
y, and by Messrs. Crocker, Johnson & Shores, Attorneys for the Bankers.
Certified Public Accountants, for the Company, and have been checked by Messrs.
y, Certified Public Accountants, for the Bankers. If, as and when issued and received by us, temporary

bonds, exchangeable for definitive bonds will be delivered.

. 0. Ligon Company,

Price 97 and accrued

Potter Brothers & Co.
F.

S. Smithers & Co.

This information snd these statistics are not guaranteed, but have been obtained from sources we believe 1o he sccurate,

yable April 1st and October 1st in New York, without deduction for Normal Federal Income Tazx not in excess of 3%,
Four Mills Tax refunded. Coupon Bonds of $1,000 denomination regiggerable as to principal only. Series “A"™ Bonds
notice by the Company on or before April 1, 1926: thereafter on or before

il Company

Corporation]

Due April 1, 1931
This Issue—$4,000,000

at 102; and thereafter to

Outstanding

Authorized in hands of Public

. . 2,000,000 shares 795,150 shares
$7,000,000 $4,000,000

the present financing, shows net current assets
of $5,026,668 which must be maintained at not *
leas than $4,000,000 during the life of these
bonds.

EARNINGS: Net earnings of the Company and |
its subsidiaries for the year ended December 31,
1920, available for interest charges and reserves, |
and after provision for Federal Taxes amounted
to $5,524,157.78. Upon the same basis, earnings
for the three years ended December 31, 1920, |
amounted to $9,913,338.33 or an average of |
$3,304,446.11 a year. |

SINKING FUND: A quarterly Sinking Fund of
$100,000 (first payment October 1, 1921), |
should retire practically all bonds before ma- ‘
turity.
PARTICIPATING PRIVILEGE: In addition /
to the interest of 8% per annum, Series “A"

Bonds will receive $10 per $1,000 bond for each )
dollar per share per annum declared in dividends

upon the Capital Stock of the Marland Oil Com-

pany, up to $4 a share so declared.

SUBSCRIPTION RIGHTS: Each Series “A" :
Bond will carry a detachable warrant entitling
the holder thereof to subscribe on or before
April 1, 1931, to 25 shares of stock of Marland
Oil Company at $40 per share.

Messra. Cottingham, Hayes, Green & MclInnis,
The accounts of the Company

Interest, to Yield 8.45%

Hemphill, Noyes & Co.
Merrill, Lynch & Co.

DiversiricaTioN of investments,inorderto
secure protection against unforseen occur-
rences in any one locality, country or line
of business, is sometimes overlooked even
by experienced investors. Areyou protected
in this respect? If not, may we serve you?

W. A. HarrimaN & Co.

INCORPORATED
NEW YORK SYRACUSE BOSTON
15 Broad St. Onondaga Bank Bldg. 35 Congress St.

N _— -
Stone & Webster
INCORPORATED

Established 1850

38 So. Dearborn St.
CHICAGO

| 147 Milke St.
{ BOFTON

120 Broadway
NEW YORK

| With thirty years experience in the management and con-
struction of Public Utility and Industrial Properties, our
| organization is prepared to make g
INVESTIGATIONS AND REPORTS

on

VALUATION AND OPERATING EFFICIENCY

' Chi;ég(m)ﬁipple Mfg Co.
Class A Shares

| (Par $10.00) |

! We have prepared a report on this Company, rated
the leading producer of Steel & Iron Pipe fittingsin
the country. Earnings for 1920 were about three
times annual dividend requirements on the Class

A Shareswhichonthebasisof current market prices

$1,664,833 was charged off. After pay-
ing dividends of $337,408 on Its preferred

stock and $420,000 on its common stock, 1
there wans a deficit for the year of $831,- |

which deposits have excesdad loans. In
May, 1020, deposits, then at maximum,
exoeeded lonns by §E50,000,000. At the
beginning of February tha margin had

twen rediuced to less than one-sixth of 6. |
the differentinl in May. HRecently de. T |
posite have recoversd momowhnat, while ESTABLISHED IN 1871, [
loans hava contined to deeline, On|  In commemorntion of its passing m,.'
April 8 (the lnteSt date availabile) des| halt century mark, officers of the Baqul-
posite exceeded loans by $270,000,000." | table Trust Company gave lnst night nl
TR | dinter (o the University Club in hanor ot |

Tiffany & Co. Alvin W. Krech, president of the l.‘.llm~!
Stockholders of "Tiftany & Co, ratified | VADY, and (ta trustecs, A loving cup was
yesterday by vote the proposal of the presented (o Mr, Krech by the com-
ecompany's directors that ita ecapital | pany's offlvers. Mr. Krach outlined the
stock ha Increased from $2,400 000 to | history of the institution from Ite start in

$12,0000,000. | 1871 l

Exempt from all Federal Income Taxes
Legal Investment in New York State J

City

4149, Sinking Fund Gold Bonds

Dated May 2, 1921

Assessed Values, 1921, ... ..
Total Bonded Debt,
Water Debt, included in above.
Appropriation for maturing bonds . .

Net Indebtedness. .ooouee,

$ 91,
124,
127,300 October 1, 1944 (@ 93.13 & Int. |
106,600 April

Beverley Bogert & Co.

25 Broad Street

$450,000 |
of Wilmington, Del. |

Interest April and October
FINANCIAL STATEMENT |

.o . $106,566,025
6,638,287

this i.nue.l...‘.-..... s
vesessesss. 91,526,000
196,813

including

1,722,813

J—— |

$4,915,474

MATURITIES AS FOLLOWS
300 October 1, 1943 @ 93.29 & Int. :
800 April 1, 1944 (@ 93.21 & Int.

1, 1945 (@ 93.06 & Int.

New York

Telephane Droad 2317

Financial report and circular on Request

Pell & White

| Members New York Stock Exchange
[ 43 Exchange Place New York

Telephone Hanover G818

i Yield 9.23%
|
|

|
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DIVIDENDE AND INTEREST | FLECTIONS AND ‘IEETINGS,

S | B i i

“JULIUR RAYSER &
ULy CONSOLIDATED DISTRIDUTORS, ING,

The regular quarterly dlividen

-~

EXPORTS FROM NEW YORK.

Fxports from New

beaf, 50 Larrels ; bacons,

438,000 pounds: lubricating oil

York yosterday:|lard,

fiye, 1,500 bushels , flour, 72,510 packe; ' 5,000 gallons

276,000 pounds ;

thrae.qu r per cent, (1%%) up At a mesting of the Board of Directors of
pref I"!it‘ !‘.nl:’-rn‘r l“)""‘( :I'-I:l :Jh:"r R ll:_. Af fthe Consolldated Distributors, llne-. held
L 1) i o ™ 115 1 e H ar I .
B T Sson the swoond prefbrred capk | . 1021, the following resolution was
| tal wtock ot Jultus Kayser & Co., Has Beeni | 1, yhe interest of conservatirm and o
dpclarad payable May 2, 1021, to the holders | oopnethon our eash position, it ln re
of reoord of sald fiest preforred capital xtoek | 4104 f1in company omit & dividend tor the
Mlock A% | firet quarter of the year 1921
by s | 1. MINZIE, Beerstary.
e ] —
. b INTEREST.
FLD TINE COMPANY, | DIVIDENDS AND I}
) of Twe Dollars (§3.00) | TV rArrorosos
for ot To e aHE PITTSBURGH & WEST VIRGINIA
ol . £ MHALLWAY COMPANY.
M 1 "EMRED DIVIDEND NO. 18
LA d of Directors has declarsd & divi
e and one-half (14 per cont. an
refdl Btock of the Company for
| An advertiasment in fhe Lost and | quarier -'"'"-_}'l_lr-‘h 81, 190, payable My
| Found eolumna of THE NEW YORK f}_;‘r'-:tl-l“l:‘";;'::o#:r‘nt record at the
.'Jfr-,'l.'l?n offers a renl poswibility of = 1 0, MOORE, Sscretarg.
recovuring your lost property. I opivsburgh, Apell 4, 1021




